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3DU�GpFUHW�Q������������GX����MXLOOHW�������

/¶2UGUH�GH�OD�5pSXEOLTXH��JUDQG�RIILFLHU��HVW�DWWULEXp�j�

0RQVLHXU�$QLV�/RXQLIL��FKDPSLRQ�GX�PRQGH�GH�MXGR��
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3DU�GpFUHW�Q������������GX���QRYHPEUH�������

/¶2UGUH� GX� �� QRYHPEUH� HVW� DWWULEXp�� j� FRPSWHU� GX� ��
QRYHPEUH�������DX[�SHUVRQQHV�FLWpHV�DSUqV���

*UDQG�FRUGRQ���

0HVVLHXUV���

$OL�&KDRXFK��

'DOL�-D]L��

*UDQG�RIILFLHU���

0HVVLHXUV���

$EGDOODK�.DkEL�

5LGKD�*ULUD�

$KPHG�)ULkD�

)HWKL�0HUGHVVL�

7DRXILN�%DFFDU�

$PHXU�+RUFKDQL�

7DRXILN�&KHLNK�5RXKRX�

0DGDPH�&KHGOLD�%RXNKFKLQD��

&RPPDQGHXU���

0DGDPH�1p]LKD�%HQ�<HGGHU��

0HVVLHXUV���

0RQFHI�%HQ�$EGDOODK�

$EGHOEHNL�+HUPHVVL�

6ODKHGGLQH�%HODwG�

6DGRN�)D\DOD�

0RXQLU�-HLGDQH�

=RXKHLU�0¶GKDIIDU�

5DILN�+DM�.DFHP�

0RQML�6DIUD�

0RXQLU�%pML�

0DEURXN�%HQ�0RXVVD��

0DGDPH�$OLID�)DURXN��

2IILFLHU���

0HVVLHXUV���

&KHGO\�/DURXVVL�

0RKDPHG�)DWQDVVL�

/H�FRORQHO�PDMRU�5DFKLG�$PPDU�

1pML�0KLUL�

0RKDPHG�6DODK�*KDUEL��
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$UUrWp�GX�3UHPLHU�PLQLVWUH�GX����GpFHPEUH�������
SRUWDQW� DSSUREDWLRQ� GX� V\VWqPH�GH� FODVVLILFDWLRQ�
GHV� GRFXPHQWV� FRPPXQV� DX[� PLQLVWqUHV� HW� DX[�
pWDEOLVVHPHQWV�SXEOLFV��

/H�3UHPLHU�PLQLVWUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OD�ORL�Q��������GX���DR�W������UHODWLYH�DX[�DUFKLYHV��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OHV�
FRQGLWLRQV� HW� OHV� SURFpGXUHV� GH� OD� JHVWLRQ� GHV� DUFKLYHV�
FRXUDQWHV� HW� DUFKLYHV� LQWHUPpGLDLUHV�� GX� WUL� HW� pOLPLQDWLRQ�
GHV� DUFKLYHV�� GX� YHUVHPHQW� GHV� DUFKLYHV� HW� GH� OD�
FRPPXQLFDWLRQ� GHV� DUFKLYHV� SXEOLTXHV�� WHO� TX¶LO� D� pWp�
PRGLILp�SDU�OH�GpFUHW�Q����������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ UHODWLI� j� OD�
UHVSRQVDELOLWp�HQ�PDWLqUH�GH�JHVWLRQ�HW�GH�FRQVHUYDWLRQ�GHV�
GRFXPHQWV�DGPLQLVWUDWLIV��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OH�
FRQWHQX�GHV�SODQV�GH�PLVH�j�QLYHDX�GH�O¶DGPLQLVWUDWLRQ��OHXU�
SUpSDUDWLRQ��OHXU�UpDOLVDWLRQ�HW�OHXU�VXLYL��

9X� OD� FLUFXODLUH�GX�3UHPLHU�PLQLVWUH�Q����GX��� IpYULHU�
������ IL[DQW� OHV� SURFpGXUHV� SUDWLTXHV� SRXU� O
pODERUDWLRQ�
GHV� SODQV� GH� PLVH� j� QLYHDX� PLQLVWpULHOV�� LQVWLWXpV� SDU� OH�
GpFUHW�Q��������GX����MDQYLHU�������

$UUrWH���

$UWLFOH� SUHPLHU�� ±� /H� V\VWqPH� GH� FODVVLILFDWLRQ� GHV�
GRFXPHQWV� FRPPXQV� DX[�PLQLVWqUHV� HW� DX[� pWDEOLVVHPHQWV�
SXEOLFV�HVW�DSSURXYp��

$UW�����±�/HV�PLQLVWUHV��OHV�VHFUpWDLUHV�G¶(WDW�HW�OHV�FKHIV�
GHV�pWDEOLVVHPHQWV�SXEOLFV�VRQW�FKDUJpV�GH�O¶DSSOLFDWLRQ�GX�
FRQWHQX� GX� V\VWqPH� GH� FODVVLILFDWLRQ� DQQH[p� DX� SUpVHQW�
DUUrWp������

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������

�/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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����/H�V\VWqPH�GH�FODVVLILFDWLRQ�VHUD�SXEOLp�HQ�DUDEH�GDQV�XQH�

pGLWLRQ�VSpFLDOH��

GpFUHWV�HW�DUUrWpV�
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/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�
G
DGPLQLVWUDWHXU�FRQVHLOOHU�GX�FRUSV�DGPLQLVWUDWLI�

FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV�

DX�WLWUH�GH�O
DQQpH������

����/HEEL�0RKDPHG��

����0ORXKLD�,GULV��

����6RXVVL�$EGHOIDWWDK��

����6RXLVVL�$EGHUUD]DN��

����+ULEL�%DGUHGGLQH��

����7HILIKD�0RKDPHG�+DELE��

����%HQ�$LVVLD�:DVVLOD��

����$EHG�0RKDPHG��

����$ORXL�0HNNL��

�����%RXD]L]�6OLP��

�����.KHOLO�,VPDwO��

�����+DPPDPL�%H\D�

�����6DOODPL�&KHGOL��

�����%ODLHFK�0RKDPHG��

�����6OLP�0RKDPHG�+pGL��

������0HNNL�6ODKHGGLQH��

�����.KHFKLQH�$EGHUUDKLPH��

�����$URXL�5RPGKDQH��

�����6RXIL�0RKDPHG��

�����%DGUL�0XVWDSKD��

�����&KHELO�+DFKHPL��

�����6JKDLHU�+DVQDRXL��

�����%DFFRXFKH�=HwQHE��

�����+DPDUFKD�+DVVLQH��

�����0kDRXL�%UDKLP��

�����1DMMDU�6DwG��

�����&KDUIHGGLQH�$EGHOD]L]��

�����0DJKUHEL�0RKDPHG�-pOLGL��

������%HQ�0kDRXLD�$EGHOEDNL��

�����+DELE�5DFKLG��

�����)DUHV�%RX]LG��

�����6NKLUL�1pMLE��

�����7LWHFK�&KDNLE��

�����%HQ�$PRU�6DOHP��

�����'DPDN�+pGL��
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3DU�GpFUHW�Q������������GX����GpFHPEUH�������

0RQVLHXU�+DVVHQ�7RXQVL�� LQVSHFWHXU�GH�OD�MHXQHVVH�HW�GHV�
VSRUWV�GX��HU�GHJUp��HVW�FKDUJp�GHV�IRQFWLRQV�GH�FRPPLVVDLUH�
UpJLRQDO�j�OD�MHXQHVVH��j�O¶HQIDQFH�HW�DX[�VSRUWV�GH�-HQGRXED��

(Q� DSSOLFDWLRQ� GHV� GLVSRVLWLRQV�GH� O¶DUWLFOH� ��GX�GpFUHW�
Q�� �������� GX� ��� PDL� ������ O¶LQWpUHVVp� EpQpILFLH� GHV�
LQGHPQLWpV� HW� DYDQWDJHV� DFFRUGpV� j� XQ� VRXV�GLUHFWHXU�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UUrWp�GX�PLQLVWUH�GH� OD� MHXQHVVH��GH� O
HQIDQFH�HW�
GHV� VSRUWV� GX� ��� GpFHPEUH� ������ IL[DQW� OHV�
PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV� LQWHUQH�VXU�
GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXU�
SULQFLSDO��

/H�PLQLVWUH�GH�OD�MHXQHVVH��GH�O
HQIDQFH�HW�GHV�VSRUWV��

9X�OD�ORL�Q���������GX���GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�
DGPLQLVWUDWLRQV� SXEOLTXHV�� WHO� TX
LO� D� pWp� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q������������GX��HU�DR�W�������

$UUrWH���

$UWLFOH�SUHPLHU��±�/H�FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�SRXU�
OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXU� SULQFLSDO�� SUpYX� SDU�
O
DUWLFOH� ��� ELV� HW� O
DUWLFOH� ��� �SDUDJUDSKH� �� QRXYHDX�� GX�
GpFUHW� Q�� ������� GX� ��� DYULO� ����� VXVYLVp�� HVW� RUJDQLVp�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�SUpVHQW�DUUrWp��

$UW�� ��� ±� 3HXYHQW� SDUWLFLSHU� DX� FRQFRXUV� LQWHUQH� VXU�
GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G
LQJpQLHXU�SULQFLSDO��OHV�
LQJpQLHXUV�GLYLVLRQQDLUHV�� OHV�LQJpQLHXUV�GHV�WUDYDX[�WLWXODLUHV�
GDQV�OHXU�JUDGH��LQVFULWV�DX�WDEOHDX�GH�O
RUGUH�GHV�LQJpQLHXUV�HW�
MXVWLILDQW��DX�PRLQV��GH�FLQT�����DQV�G
DQFLHQQHWp�GDQV�FH�JUDGH�
j�OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV��

$UW�����±�/H�FRQFRXUV�VXVYLVp�HVW�RXYHUW�SDU�DUUrWp�GX�
PLQLVWUH� GH� OD� MHXQHVVH�� GH� O
HQIDQFH� HW� GHV� VSRUWV�� &HW�
DUUrWp�IL[H���

��OD�GDWH�G
RXYHUWXUH�GX�FRQFRXUV��

��OH�QRPEUH�G
HPSORLV�j�SRXUYRLU��

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQV��

$UW�� ��� ±� /HV� FDQGLGDWV� DX� FRQFRXUV� LQWHUQH� VXVYLVp�
GRLYHQW�DGUHVVHU�OHXUV�GHPDQGHV�GH�FDQGLGDWXUH�SDU�OD�YRLH�
KLpUDUFKLTXH�DX�PLQLVWqUH��GH�OD�MHXQHVVH��GH�O
HQIDQFH�HW�GHV�
VSRUWV��DFFRPSDJQpHV�GHV�SLqFHV�VXLYDQWHV���

���XQ�FXUULFXOXP�YLWDH��

��� XQH� DWWHVWDWLRQ� FHUWLILDQW� TXH� OH� GRVVLHU� DGPLQLVWUDWLI�
GX� FDQGLGDW� FRQWLHQW� OHV� SLqFHV� SUpYXHV� SDU� O
DUWLFOH� ��� GX�
VWDWXW�GH�OD�IRQFWLRQ�SXEOLTXH��

��� XQ� UHOHYp� GpWDLOOp�� DYHF� SLqFHV� MXVWLILFDWLYHV�� GHV�
VHUYLFHV� FLYLOV� HW� pYHQWXHOOHPHQW� PLOLWDLUHV� DFFRPSOLV� SDU�
O
LQWpUHVVp�� &H� UHOHYp� GRLW� rWUH� FHUWLILp� SDU� OH� FKHI� GX�
GpSDUWHPHQW�RX�VRQ�UHSUpVHQWDQW��

���XQH�DPSOLDWLRQ�G�PHQW�FHUWLILpH�FRQIRUPH�GH�O
DUUrWp�
GH� QRPLQDWLRQ� GH� O
LQWpUHVVp� HQ� TXDOLWp� G
LQJpQLHXU� GHV�
WUDYDX[�RX�G
LQJpQLHXU�GLYLVLRQQDLUH��

���XQH�DPSOLDWLRQ�G�PHQW�FHUWLILpH�FRQIRUPH�GH�O
DUUrWp�
IL[DQW�OD�GHUQLqUH�VLWXDWLRQ�DGPLQLVWUDWLYH�GH�O
LQWpUHVVp��

��� XQ� GRVVLHU� FRPSUHQDQW� OHV� SLqFHV� MXVWLILFDWLYHV� GHV�

DFWLYLWpV� SURIHVVLRQQHOOHV� GX� FDQGLGDW� DFFRPSDJQp� G
XQH�

QRWH�GDQV�ODTXHOOH�OH�FDQGLGDW�LQGLTXH��GH�PDQLqUH�GpWDLOOpH��

OHV� WUDYDX[� HIIHFWXpV� HW� HPSORLV� RFFXSpV� HQ� TXDOLWp�

G
LQJpQLHXU�GHV�WUDYDX[�RX�G
LQJpQLHXU�GLYLVLRQQDLUH�GXUDQW�

OHV�GHX[�GHUQLqUHV�DQQpHV��

$UW�����±�7RXWH�FDQGLGDWXUH�SDUYHQXH�DSUqV�OD�FO{WXUH�GH�OD�
OLVWH�G
LQVFULSWLRQV�HVW�REOLJDWRLUHPHQW� UHMHWpH�� OH�FDFKHW�GH� OD�
SRVWH�RX�OD�GDWH�G
HQUHJLVWUHPHQW�DX�EXUHDX�G
RUGUH�IDLVDQW�IRL��


